1981 Journal Index 


A 


ADJUSTABLE MORTGAGE LOANS 
(AMLs) 

Price-Level Adjusted Mortgages Ver- 
sus Other Mortgage Instruments. 
Henry J. Cassidy. 

January, p. 3 


Bank Board proposes to allow 
wraparound mortgages. 
February, p. 35 


Bank Board approves use of AMLs. 
May, p. 54 


Adjustable Mortgage Loans. ‘‘As 
Defined.” 
May, p. 54 


Wraparound RAMs: A New Method 
for Providing Lifetime Annuities. A. 
Frank Thompson, Jr. 

June, p. 17 


Abstract written on price-level ad- 
justed mortgages as compared with 
other AMLs. Research Working 
Papers. Romelle F. Roeske. 

June, p. 28 


Bank Board issues memorandum ad- 
vising that an S&L notify the bor- 
rower within a minir-um period of 
time that it intends to adjuct its RRM 
or VRM (90 days for RRM or 30 days 
for VRM). 

June, p. 41 


Bank Board authorizes GPAMLs for 
S&Ls. 
August, p. 34 


Bank Board proposes to liberalize 
regulations on balloon and reverse- 
annuity mortgage loans. 

August, p. 35 


Bank Board issues memorandum 
concerning regulations on adjust- 
able rate mortgage loans in which the 
interest rate has been bought down. 
August, p. 37 


Is the Fixed-Rate Mortgage Ob- 
solete? Alan R. Winger. 
October, p. 14 


Pricing Adjustable Mortgage Loans: 
Guidance from the Yield Curve. 
Henry J. Cassidy. 

November, p. 7 


New concept discussed. Real Dollar 
Payback Loans: A Solution to the 
Housing Problem. A. D. Sharplin. 
December, p. 13 


Bank Board authorizes S&Ls to make 
balloon payment mortgages and 
reverse annuity mortgages. 
December, p. 30 


ADMINISTRATION OFFICE 


Administration Office. An annual 
report by Richard L. Petrocci. 
April, p. 74 


ADVANCES 

Reducing reliance on short-term ad- 
vances and increasing usage of 
long-term advances are ways to re- 
duce maturity imbalance risk due to 
lend-long/borrow-short posture of 
S&Ls. Controlling Profit Volatility. 
Jerry Hartzog. 

February, p. 16 


Advances reached record levels in 
1980. Sources and Uses of Funds: 
Fourth Quarter 1980. Stephen T. 
Zabrenski. 

March, p. 31 


Bank System for 3rd straight year lent 
record total in advances; in 1980 ad- 
vances totaled $49 billion compared 
with $41.8 billion in 1979. Office of 
District Banks. An annual report by 
James R. Silkensen. 

April, p. 8 


Evaluating the Bank Board’s Liquid- 
ity and Special Advances Programs. 
Richard J. Kent. 

August, p. 13 


Bank Board gives District Banks 
greater flexibility in considering ad- 
vances applications from S&Ls. 
August, p. 34 


Limit raised on total advances that 
District Banks can make to S&Ls. 
November, p. 26 


ALLISON, G. BURGESS 

The Impact of Title Insurance and 
Controlled Business on the S&L In- 
dustry. Co-author: Deborah A. Ford. 
June, p. 2 


ANTIDISCRIMINATION 
Bank Board issues memorandum re- 
garding policies and procedures re- 


lating to nondiscrimination in 
advertising. 
September, p. 33 


APPLICATIONS 

Declined almost 5 percent during 
1980 to 1,160. Office of Industry 
Development. An annual report by 
Carol A. Oman. 


April, p. 45 


Bank Board working on speeding up 
application process. Strategies for 
Assisting the Thrift Industry to 
Creatively Cope with the Rapidly 
Changing Financial Environment. 
December, p. 10 


Bank Board provides procedures for 
submitting applications under 
management official interlock rules. 
December, p. 31 


AS DEFINED 
Adjustable Mortgage Loans. 
May, p. 54 


ASSET AND LIABILITY 
STRUCTURE 

Certain asset-size ranges of S&Ls ap- 
pear to show greater economies of 
scale; however, evidences of dis- 
economies of scale have been found 
in some large asset-sized S&Ls. 
Economies of Scale in the S&L In- 
dustry: New Evidence and Implica- 
tions for Profitability. James E. 
McNulty. 

February, p. 2 


Controlling Profit Volatility. Jerry 
Hartzog. 
February, p. 16 


Interest rate volatility during 1980 
emphasized importance of asset and 
liability management. Office of 
Finance. An annual report by Charles 
Myers. 

April, p. 57 


Net income of S&Ls declined 
substantially during 2nd half of 1980. 
Association Earnings—Second Half, 
1980. Richard C. Pickering. 

May, p. 28 


Asset-Liability Management for Sav- 
ings and Loans. Gilbert G. Roessner 
and Reid Nagle. 

July, p. 25 


Closing Statement. Edward E. 
Edwards. 
July, p. 72 





BEESLEY, H. BRENT 

Named Director of the Federal Sav- 
ings and Loan Insurance Corporation 
at the Bank Board. 

Juen, p. 38 


BOARD OF DIRECTORS 

Bank Board amends regulations pro- 
hibiting management officials from 
serving positions with nonaffiliated 
depository organizations that are in 
competition with FSLIC-insured 
institutions. 

February, p. 34 


Bank Board approves final amend- 
ments that the Bank Board, in certain 
circumstances, may grant excep- 
tions to prohibiting amanagement 
Official from serving with other 
depository institutions. 

February, p. 34 


Bank Board removes certain regula- 
tions regarding employment of direc- 
tors in officers’ positions and 
increases the maximum number of 
directors on the board from 15 to 25. 
March, p. 46 


The Nominating Committee: An 
Emerging Force in the Boardroom. 
Donald R. Caldwell and L. Parker Har- 
rell, Jr. 

May, p. 20 


BORROWINGS 

Bank Board amends borrowings 
regulations. 

May, p. 41 


Bank Board proposes to amend rules 
governing borrowing by S&Ls to pro- 
vide greater flexibility in managing 
liabilities. 

December, p. 31 


BRADLEY, W. C. 

Office of Minority Affairs. An annual 
report. 

April, p. 66 


BRANCHING 

Bank Board adopts amendment stat- 
ing its policy complementing final 
branching regulations. 

January, p. 27 


Bank Board issues policy statement 
interpreting and amplifying its final 
regulations. 

January, p. 27 


“Money Huts” Meet Customer Needs 
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in Far West Territory. Rick Kellogg. 
February, p. 14 


Future Federal Branches into Tomor- 
row’s Technology. Madelynn Uth. 
March, p. 24 


U.S. Court of Appeals upheld validity 
of Bank Board’s policy statement re- 
garding pro-competitive branching. 
Office of General Counsel. An annual 
report by Ira L. Tannenbaum. 

April, p. 37 


Bank Board acted on 634 applica- 
tions, the lowest number processed 
since 1971 and the biggest decrease 
annually since 1975. Office of In- 
dustry Development. An annual re- 
port by Carol A. Oman. 

April, p. 45 


Interest Rate Deregulation, Branch- 
ing, and Competition in the Savings 
and Loan Industry. Kristine L. Chase. 
November, p. 2 


BUCHANAN, JOHN S. 

Named Executive Staff Director to 
Chairman Pratt 

July, p. 75 


BUCKLEY, JOHN M., JR. 
The S&L Environment in the 1980s. 
January, p. 19 


Office of Planning and Management 
Coordination. An annual report. 
April, p. 65 


BUTLER, JOHN L. 
Congressional Relations Post to 
John L. Butler. 

August, p. 30 


ne 


CALDWELL, DONALD R. 

The Nominating Committee: An 
Emerging Force in the Boardroom. 
Co-author: L. Parker Harrell, Jr. 
May, p. 20 


Mergers and Acquisitions: An Impor- 
tant Part of the Strategic Plan. Co- 
author: Arthur H. Harris. 

July, p. 48 


CALNAN, EUGENE M. 
Appointed President of the Federal 
Home Loan Bank of Pittsburgh. 
October, p. 30 


CASEY, BARBARA E. 
Understanding the Financial Institu- 


tion Customer. 
July, p. 62 


CASSIDY, HENRY J. 

Price-Level Adjusted Mortgages 
Versus Other Mortgage Instruments. 
January, p. 3 


Pricing Adjustable Mortgage Loans: 
Guidance from the Yield Curve. 
November, p. 7 


CERTIFICATES OF DEPOSIT 

Less reliance on short-term liabilities 
such as Jumbo CDs is one step to 
reduce maturity imbalance risk due 
to lend-long/borrow-short posture of 
S&Ls. Controlling Profit Volatility. 
Jerry Hartzog. 

February, p. 16 


CD balances showed large $5.8 bil- 
lion increase despite record increase 
of $7.7 billion in previous 6-month 
period. Changes in S&L Deposit Ac- 
count Structure: April 1980-Septem- 
ber 1980. Stephen T. Zabrenski. 
February, p. 20 


The Income Tax Treatment of Sav- 
ings Certificate Penalties. Henry D. 
Forer. 

June, p. 13 


Jumbo CDs had smallest increase 
since the 6-month period ending 
March 1979 amounting to $41 billion 
(8 percent of all deposits). Changes 
in S&L Deposit Account Structure: 
October 1980—March 1981. Stephen 
T. Zabrenski. 

August, p. 18 


Memorandum issued stating that cer- 
tificates can be converted to an ac- 
count paying an interest rate no 
higher than, and with a maturity no 
shorter than, the original account 
without penalty. 

October, p. 36 


CHAMBERLAIN, CHARLOTTE 
APPEL 

Appointed Director of the Office of 
Policy and Economic Research. 
August, p. 30 


Surveying the Economic and Finan- 
cial Horizon. 
October, p. 21 


A Monthly Economic Report. Survey- 
ing the Economic Horizon. 
November, p. 29 


CHASE, KRISTINE L. 
Interest Rate Deregulation, Branch- 
ing, and Competition in the Savings 





and Loan Industry. 
November, p. 2 


COHEN, DEBORAH L. 

Floating Rate Note: Alternative 
Short-Term Investment. Co-author: 
Donald J. Puglisi. 

June, p. 7 


COMMERCIAL PAPER 

Bank Board implements recent sta- 
tutory authority permitting S&Ls and 
other member institutions to invest 
in commercial paper to satisfy their 
liquidity requirements. 

February, p. 35 


COMMUNICATIONS OFFICE 
Bob Stahly Moore named Director. 
June, p. 38 


COMMUNITY INVESTMENT FUND 
During 1980, the number of S&Ls 
using CIF increased by 290 to 1,200 
and the amount of dollars used in- 
creased by $2 billion to total $5 
billion. Office of Community Invest- 
ment. An annual report by Richard 
Tucker. 

April, p. 54 


Program explained. Housing: Plan- 
ning for the Future. Carol Mount 
Peterson. 

November, p. 20 


COMMUNITY REINVESTMENT ACT 
Only about 25 percent of CRA- 
covered applications raised CRA is- 
sues showing that S&Ls’ CRA-record 
was a negative factor in very few ap- 
plications. Office of Industry Devel- 
opment. An annual report by Carol A. 
Oman. 

April, p. 47 


Identifying community credit need 
can enable institutions to serve 
better their communities and design 
affirmative marketing and special 
credit-related programs as intended 
by CRA. Assessing Community 
Credit Needs through a Consumer 
Survey. Joel Saegert and Kathy Spil- 
lar Schwarz. 

May. p. 24 


COMPUTERIZATION AND 
AUTOMATION 

Abstract written on computer- 
assisted cartography and its applica- 
tion in economic research. Research 
Working Papers. Romelle F. Roeske. 
June, p. 28 


Expensive and complex operations 
are forcing S&Ls to acquire more 
capital and new skills in manage- 


ment. Planning for the Competitive 
Environment. Richard G. Marcis. 
July, p. 4 


CORPORATE DEBT SECURITIES 
See Securities, p. 


COTTRELL, DOUGLAS R. 

Named Vice President of FHLMC’s 
Southeast Region. 

September, p. 30 


CROFT, D. JAMES 

Named Director of the Office of 
District Banks. 

August, p. 30 


Appointed Director of Examinations 
and Supervision. 
October, p. 30 


eas en 


DALTON, BOARD MEMBER 

JOHN H. 

Dalton Named Chairman of the Bank 
Board. 

January, p. 2 


Resigns as Member of the Bank 
Board. 
July, p. 74 


DANIELS, PEGGY WALCH 

Crimes Against S&Ls Increase 16.1 
Percent During Second Half of 1980. 
September, p. 18 


DEMPSEY, MARCIS 

“Mortgages for Beginners:” An Early 
Success in Flexible Underwriting. 
Co-auther: Richard Fischman. 
August, p. 10 


DEPOSITORY INSTITUTIONS 
DEREGULATION COMMITTEE 
(DIDC) 

Met and adopted several significant 
changes in deposit regulations. 
November, p. 22 


Chairman Pratt states issues within 
DIDC. A New Day Dawns for the Sav- 
ings and Loan Industry. 

December, p. 6 


DIAZ, FLORENTINO P. 
Selecting the Right Planning 
Consultant. 

July, p. 68 


DRAPER, MALCOLM, JR. 
Appointed as Assistant to Bank 
Board Chairman Richard T. Pratt. 
September, p. 29 


E 


ECONOMIC ACTIVITY 

Surveying the Economic and Finan- 
cial Horizon. Charlotte A. 
Chamberlain. 

October, p. 21 


A Monthly Economic Report. Survey- 
ing the Economic Horizon. Charlotte 
A. Chamberlain. 
November, p. 29 








Housing and the Economy. A. 
Thomas King and Larry Ozanne. 
December, p. 20 


ECONOMIES OF SCALE 
Economies of Scale in the S&L In- 
dustry: New Evidence and Implica- 
tions for Profitability. Larger asso- 
ciations, according to studies on 
economies of scale, operate more 
efficiently than smaller ones. James 
E. McNulty. 

February, p. 2 


EDWARDS, EDWARD E. 
Closing Statement. 
July, p. 72 


ELECTRONIC FUNDS 

TRANSFER SYSTEM 

Bank Board modified regulations to 
comply with the Electronic Funds 
Transfer Act of 1978. Office of 
General Counsel. An annual report 
by Ira L. Tannenbaum. 

April, p. 34 


Bank Board amends Regulation E to 
permit S&Ls to debit customers’ ac- 
counts automatically for repayment 
of preauthorized overdraft credit. 
May, p. 53 


ENERGY CONSERVATION 

Future Federal Branches into Tomor- 
row’s Technology. Future Federal 
sets up passive solar system using 
a former gas station. 

March, p. 24 


ESCROW ACCOUNTS 

Escrow Accounts: What’s Been Hap- 
pening and Why. Walter Woerheide. 
June, p. 22 


F 


FAUCETTE, DOUGLAS P. 
income Capital Certificates: FSLIC 
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Creates a Unique Savings and Loan 
Security. Co-author: Richard K. 
Kneipper. 

October, p. 10 


Resigns from Bank Board as Senior 
Associate General Counsel. 
November, p. 23 


FEDERAL HOME LOAN 

BANK BOARD 

Dalton Named Chairman of the Bank 
Board. 

January, p. 2 


Holds Ninth Annual Awards 
Ceremony: Honors Gene L. Hall with 
Distinguished Service Award. 
January, p. 23 


Bank Board Celebrates Black 
History Month. 
March, p. 36 


Even though work force increased 
by only 2 percent during 1980, 
minorities and women made up 47 
percent of that 2 percent. Office of 
Minority Affairs. An annual report by 
W.C. Bradley. 

April, p. 66 


Richard T. Pratt Named Chairman of 
the Bank Board. 
May, p. 2 


Bank Board revises regulations on 


post-employment conflict of interest. 


May, p. 41 


Bank Board approves use of adjust- 
able mortgage loan instrument. 
May, p. 54 


Richard T. Pratt takes oath of office 
as Bank Board’s 19th Chairman. 
June, p. 36 


Bank Board’s role will be making 
sure that S&Ls have the tools to 
plan for a profitable future. A 
Message from the Chairman: Plan- 
ning for the Challenges and Oppor- 
tunities of the 1980s. Richard T. 
Pratt. 

July, p. 2 


John H. Dalton Resigns as Board 
Member. 
July, p. 74 


John S. Buchanan Named Executive 
Staff Director to Chairman Pratt. 
July, p. 75 


Bank Board Implements Successful 
Micrographic System. 
August, p. 31 


Bank Board issues memorandum 
regarding guidelines on prohibited 
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contribuiions or expenditures for 
S&Ls. 
August, p. 35 


Bank Board publishes list of regu- 
latory items under consideration or 
expected to be considered in the 
next six months. 

August, p. 38 


Pratt Discusses the Bank Board’s 
Proposed Thrift Institutions Restruc- 
turing Act. 

October, p. 2 


Bank Board requires that a record be 
prepared by each S&L after each at- 
tempted or completed external crime 
and filed at Bank Board head- 
quarters. 

November, p. 27 


Publishes interim ruling on Equal 
Access to Justice Act. 
November, p. 26 


Issues and goals stated at U.S. 

League Convention. A New Day 
Dawns for the Savings and Loan 
Industry. 

December, p. 2 


Chairman Pratt to Establish Savings 
and Loan Industry Museum. 
December, p. 3 


Strategies for Assisting the Thrift 
Industry to Creatively Cope with 
the Rapidly Changing Financial 
Environment. 

December, p. 8 


FEDERAL HOME LOAN BANKS 
Rub retires from Pittsburgh Bank as 
President; served the Bank System 
for 21 years. 

January, p. 24 


Office of District Banks. An annual 
report by James R. Silkensen. 
April, p. 8 


New York Bank co-sponsors pilot 
high school banking internship pro- 
gram. 

May, p. 36 


Calnan appointed President of the 
Pittsburgh Bank. 
October, p. 30 


Cincinnati Bank describes urban 
lending program. Housing: Planning 
for the Future. Carol Mount Peter- 
son. 

November, p. 18 


Bank Board amends regulations 
allowing merged S&Ls to count their 
increased size to determine number 


of votes in election of directors. 
December, p. 31 


FEDERAL HOME LOAN 
MORTGAGE CORPORATION 
Bank Board issues memorandum 
regarding approved list of qualified 
private mortgage insurers. 

March, p. 46 


Cottrell named Vice President of 
Southeast Region. 
September, p. 30 


Announces through memorandum 
R49-1 a program of swap transac- 
tions designed to enhance the li- 
quidity position of S&Ls connected 
with mortgage loans and PCs. 
October, p. 33 


FEDERAL SAVINGS AND LOAN 
INSURANCE CORPORATION 

The FSLIC: Protection through Pro- 
fessionalism. Richard H. Grant. 
February, p. 9 


Federal Savings and Loan Insurance 
Corporation. An annual report by 
Richard H. Grant. 

April, p. 12 


H. Brent Beesley named Director. 
June, p. 38 


FINN, J. J. 
Secretariat. An annual report. 
April, p. 77 


FISCHMAN, RICHARD 

“Mortgage for Beginners:” An Early 
Success in Flexible Underwriting. 
Co-author: Marcis Dempsey. 
August, p. 10 


FORD, DEBORAH A. 

The Impact of Title Insurance and 
Controlled Business on the S&L In- 
dustry. Co-author: G. Burgess 
Allison. 

June, p. 2 


FORER, HENRY D. 

The Income Tax Treatment of Sav- 
ings Certificate Penalties. 

June, p. 13 


FRIEDMAN, JACK P. 
Discount Register for Existing 
Loans. 

March, p. 29 


FUNDS 

Sources and Uses of Funds: Fourth 
Quarter 1980. Stephen T. Zabrenski. 
March, p. 31 


One major change in the financial 
system is the competition for sav- 
ings funds. Savings and Loan Plan- 





ning for the New Competitive En- 
vironment. Richard G. Marcis. 
July, p. 5 


Sources and Uses of Funds: Second 
Quarter 1981. Stephen T. Zabrenski. 
September, p. 24 


Sources and Uses of Funds: Third 
Quarter 1981. Stephen T. Zabrenski. 
December, p. 24 


FUTURES MARKETS 

Bank Board proposes to amend 
regulations regarding futures 
markets to enable S&Ls better pro- 
tection on their operations against 
interest rate risks. 

June, p. 40 


Bank Board adopts amendments 
governing the use of futures markets 
to protect operations against inter- 
est rate risks. 

August, p. 35 


Financial Futures: A Primer. Harold 
R. Walt. 
September, p. 2 


Financial Futures from a Regulatory 
Perspective. Robert L. Losey. 
September, p. 12 


Interest Rate, Default, and Basis 
Risk in Hedging Fixed Rate Conven- 
tional Mortgages. Robert L. Losey 
and Susan Kelsey. 

November, p. 10 


G 





GALLAGHER, DOUGLAS D. 

The Effect of Financing Terms on 
Residential Property Values. 
June, p. 20 


Below Market Rate Loans for 
Refinances, Resales, or Assump- 
tions. 

September, p. 15 


GILLUM, CHARLES R. 

Internal Evaluation and Compliance 
Office. An annual report. 

April, p. 60 


GOUTHRO, LEANNA 

Office of Congressional Relations. 
An annual report. 

April, p. 74 

GRANT, RICHARD H. 

The FSLIC: Protection through Pro- 


fessionalism. 
February, p. 9 


The Federal Savings and Loan Insur- 
ance Corporation. An annual report. 
April, p. 12 


H 





HALL, GENE L. 

Receives the Bank Board’s Distin- 
guished Service Award. 

January, p. 23 


HAMMOND, KEITH 

318 West Main Street—A Structure 
of Special Significance. 
September, p. 22 


HANDORF, WILLIAM C. 
Spread Management for S&Ls: A 
Primer. Co-author: Michael P. 
McCarthy. 

July, p. 38 


HARARI, OREN 

Management Training: Boon or 
Bane? Co-author: Harold R. Walt. 
November, p. 13 


HARRELL, L. PARKER, JR. 

The Nominating Committee: An 
Emerging Force in the Boardroom. 
Co-author: Donald R. Caldwell. 
May, p. 20 


HARRIS, ARTHUR H. 

Mergers and Acquisitions: An Impor- 
tant Part of the Strategic Plan. Co- 
author: Donald R. Caldwell. 

July, p. 48 


HARTZOG, JERRY 
Controlling Profit Volatility. 
February, p. 16 


HOLDING COMPANIES 

The Change in Savings and Loan 
Control Act of 1978. 

April, p. 11 


HOUSING 

Women and Mortgage Credit: Select- 
ing the Right House. 

January, p. 21 


Housing starts for 1980 totaled 1.29 
million units; in fourth quarter, hous- 
ing starts increased over third quar- 
ter total with the bulk of increase 
being in multifamily units. Housing 
and Economic Developments: A 
Quarterly Review. Marshall A. 
Kaplan. 

February, p. 27 


Housing starts declined 26 percent 
to 1.3 million during 1980, while 
prices of new homes rose 27 percent 


to $64,600. Office of Policy and Eco- 
nomic Research. An annual report by 
Marshall A. Kaplan. 

April, p. 21 


The Impact of Financial Innovations 
and Reform in the Housing and 
Mortgage Market. Five panelists give 
their views at 10th annual housing 
conference. 

May, p. 4 


Declined sharply during January- 
March 1981. Housing and Economic 
Developments: A quarterly Review. 
Marshall A. Kaplan. 

May, p. 33 


Abstract written on investment 
demand for housing during inflation- 
ary times. Research Working Papers. 
Romelle F. Roeske. 

June, p. 28 


Inflation and the Single-Family 
Home. Alan R. Winger. 
August, p. 7 


Outlook continues to be dim. Hous- 
ing and Economic Developments: A 
Quarterly Review. Marshall A. Kaplan. 
August, p. 24 


Housing: Planning for the Future. 
Carol Mount Peterson. 
November, p. 18 


Starts continued to decline, this time 
to 918,000. A Monthly Economic 
Report. Surveying the Economic 
Horizon. Charlotte A. Chamberlain. 
November, p. 29 


Housing and the Economy. 
A. Thomas King and Larry Ozanne. 
December, p. 20 


INCOME CAPITAL CERTIFICATES 
Income Capital Certificates: FSLIC 
Creates a Unique Savings and Loan 
Security. Douglas P. Faucette and 
Richard K. Kneipper. 

October, p. 10 


INSURANCE 

Bank Board issues memorandum 
regarding approved list of qualified 
private mortgage insurers. 

March, p. 46 


Insurance limit on accounts 
increased from $40,000 to $100,000 in 
March 1980. Federal Savings and 
Loan Insurance Corporation. An 





annual report by Richard H. Grant. 
April, p. 12 


Bank Board issues interpretation 
regarding payment of FSLIC Insur- 
ance on accounts and clarifying 
existing FSLIC insurance coverage. 
July, p. 77 


INTEREST RATES 

Bank Board issues memorandum 
advising OES professional staff how 
S&Ls may capitalize interest rates 
relating to qualifying assets. 

March, p. 47 


High interest rates curtailed most 
S&L operations and reduced industry 
profitability during 1980. Office of 
Policy and Economic Research. An 
annual report by Marshall A. Kaplan. 
April, p. 20 


Interest rate volatility during 1980 
emphasized importance of asset and 
liability management. Office of 
Finance. An annual report by Charles 
Myers. 

April, p. 57 


The unstable interest rate environ- 
ment is a major source of change in 
the financial market. Savings and 
Loan Planning for the Competitive 
Environment. Richard G. Marcis. 
July, p. 4 


Interest rates expected to rise in the 
fourth quarter. Surveying the Eco- 
nomic and Financial Horizon. Char- 
lotte A. Chamberlain. 

October, p. 21 


Sharp rise in interest rates paid by 
S&Ls to depositors and lenders for 
funds was the principal cause for the 
loss during the first six months of 
1981. Association Earnings—First 
Half 1981. Richard C. Pickering. 
October, p. 23 


Shape of Treasury yield curve, con- 
straints on interest rate movements, 
and selected AML index help to 
determine initial rate on AMLs. Pric- 
ing Adjustable Mortgage Loans: 
Guidance from the Yield Curve. 
Henry J. Cassidy. 

November, p. 7 


Interest rates to remain high despite 
weakening economy and lessening 
inflationary pressures, due to restric- 
tive monetary policy. A Monthly Eco- 
nomic Report. Surveying the Eco- 
nomic Horizon. Charlotte A. 
Chamberlain. 

November, p. 29 


38 


INTERNAL EVALUATION AND 
COMPLIANCE OFFICE 

Internal Evaluation and Compliance 
Office. An annual report by Charles 
R. Gillum. 

April, p. 60 


Bank Board proposes to establish 
new system of records to permit 
access and indexing collected by 
this office. 

May, p. 53 


Bs ea 


KAPLAN, MARSHALL A. 

Named Acting Director of the Office 
of Policy and Economic Research. 
January, p. 24 


Housing and Economic Develop- 
ments: A Quarterly Review. 
February, p. 27 


Office of Policy and Economic 
Research. An annual report. 
April, p. 19 


Housing and Economic Develop- 
ments: A Quarterly Review. 
May, p. 33 


Housing and Economic Develop- 
ments: A Quarterly Review. 
August, p. 24 


Resigns from Bank Board as Deputy 
Director of OPER. 
September, p. 29 


KELLOGG, RICK 

“Money Huts” Meet Customer Needs 
in Far West Territory. 

February, p. 14 


KELSEY, SUSAN 

interest Rate, Default, and Basis Risk 
in Hedging Fixed Rate Conventional 
Mortgages. Co-author: Robert L. 
Losey. 

November, p. 10 


KENT, RICHARD J. 

Evaluating the Bank Board’s Liquidi- 
ty and Special Advances Programs. 
August, p. 13 


KEYES, EDWARD 

Financial Modeling: An Essential 
Tool for S&L Planning. 

July, p. 44 


KING, A. THOMAS 
Housing and the Economy. Co- 


author: Larry Ozanne. 
December, p. 20 


KING, ADEAN WELLS 
Appointed Director of Minority 
Affairs. 

December, p. 29 


KNEIPPER, RICHARD K. 

Income Capital Certificates: FSLIC 
Creates a Unique Savings and Loan 
Security. Co-author: Douglas P. 
Faucette. 

October, p. 10 


Baca oe 


LANDRIGAN, STEPHEN 

Synopsis of the Presidenit’s Housing 
Commission Interim Report. 
December, p. 11 


LEGISLATION 

Bank Board issues enforcement 
documents protecting consumer 
interests. 

January, p. 24 


The Change in Savings and Loan 
Control Act of 1978. 
April, p. 11 


Office of General Counsel developed 
regulations to implement the provi- 
sions of the DIDMCA. Office of 
General Counsel. An annual report by 
lra L. Tannenbaum. 

April, p. 32 


Legislation needed to make iRAs 
more available and usable to people 
who want to plan for their retirement. 
Mortgages, Savings, and Expanded 
IRAs. John A. Tuccillo. 

May, p. 14 


Congress working on issue of title 
insurance and high settlement costs. 
The Impact of Title Insurance and 
Controlled Business on the S&L 
Industry. Deborah A. Ford and G. 
Burgess Allison. 

June, p. 2 


Abstract written or egislative 
attempts to alter as_et-liability mis- 
match. Research Working Papers. 
Romelle F. Roeske. 

June, p. 28 


DIDMCA is most dynamic piece of 
legislation in S&L history since the 
Homeowners’ Loan Act of 1933 and 








is the major source of change taking 
place in the financial markets. Sav- 
ings and Loan Planning for the New 


Competitive Environment. Richard G. 


Marcis. 
July, p.5 


Enterprise zone bill awaits congres- 
sional enactment. Enterprise Zones: 
A New Concept in Urban Reinvest- 
ment. Mary Hamil Parker. 

August, p. 2 


Bank Board publishes list of regula- 
tory items under consideration or 
expected to be considered in the 
next six months. 

August, p. 38 


Pratt Discusses the Bank Board’s 
Proposed Thrift Institutions Restruc- 
turing Act. 

October, p. 2 


The 1980 Monetary Control Act 
expected to result in less branching, 
fewer giveaways, and higher rates on 
deposits. Interest Rate Deregulation, 
Branching, and Competition in the 
Savings and Loan Industry. Kristine 
L. Chase. 

November, p. 2 


Thrift Institutions Restructuring Act, 
which was introduced in Congress, 
explained briefly. Strategies for 
Assisting the Thrift Industry to 
Creatively Cope with the Rapidly 
Changing Financial Environment. 
December, p. 9 


LENDING, CONSUMER 

Bank Board issues enforcement 
documents protecting consumer 
interests. 

January, p. 24 


Assessing Community Credit Needs 
through a Consumer Survey. Joel 
Saegert and Kathy Spillar Schwarz. 
May, p. 24 


The Act would expand consumer 
lending powers of S&Ls now subject 
to the 20 percent of assets restric- 
tion. Pratt Discusses the Bank 
Board’s Proposed Thrift Institutions 
Restructuring Act. 

October, p. 5 


LENDING, INNER CITY AND URBAN 
Enterprise Zones: A New Concept in 
Urban Reinvestment. Mary Hamil 
Parker. 

August, p. 2. 


Housing: Planning for the Future. 
Carol Mount Peterson. 
November, p. 18 


LENDING, MORTGAGE 

Discount Register for Existing Loans. 
Jack P. Friedman. 

March, p. 29 


Repayments (net) in all of 1980 was 
smallest since 1976. Mortgage loans 
closed in 1980 was 28 percent less 
than 1979 and the smallest since 
1975. Sources and Uses of Funds: 
Fourth Quarter 1980. 

March, p. 31 


Declined 28 percent to $72.5 billion 
during 1980. Office of Policy and 
Economic Research. An annual 
report by Marshall A. Kaplan. 

April. p. 26 


U.S. Supreme Court upheld Bank 
Board’s pre-emptive authority over 
lending practices of Federal S&Ls in 
California, thus in all States. Office of 
General Counsel. An annual report by 
Ira L. Tannenbaum. 

April, p. 37 


Assessing Community Credit Needs 
through a Consumer Survey. Joel 
Saegert and Kathy Spillar Schwarz. 
May, p. 24 


Bank Board adopts interpretation 
regarding “most favored lender”’ 
status. 

May, p. 53 


The Effect of Financing Terms on 
Residential Property Values. Douglas 
D. Gallagher. 

June, p. 20 


Escrow Accounts: What’s Been Hap- 
pening and Why. Walter Woerheide. 
June, p. 22 


Mortgage lending slowed substan- 
tially. Sources and Uses of Funds: 
First Quarter 1981. Stephen T. Zab- 
renski. 

June, p. 31 


Two state agencies qualify as mort- 
gage insurers for loans. 
June, p. 40 


Office of Examinations and Supervi- 
sion issues memorandum on revised 
listing of FHLMC-approved mortgage 
insurers. 

June, p. 41 


More flexibility in terms of home 
mortgage loans essential, if housing 
choices are to be broadened. Infla- 
tion and the Single-Family Home. 
Alan R. Winger. 

August, p. 7 


“Mortgages for Beginners:” An Early 


Success in Flexible Underwriting. 
Richard Fischman and Marcis Demp- 
sey. 

August, p. 10 


Bank Board issues memorandum 
concerning regulations on adjust- 
able rate mortgage loans in which the 
interest rate has been bought down. 
August, p. 37 


Below Market Rates Loans for 
Refinances, Resales, or Assump- 
tions. Douglas D. Gallagher. 
September, p. 15 


Continued to be slow because of 
deposits outflows, higher costs of 
funds, and higher mortgage rates. 
Sources and Uses of Funds: Second 
Quarter 1981. Stephen T. Zabrenski. 
September, p. 24 


Bank Board states policy regarding 
S&L authority to include due-on-sale 
clauses in its mortgage ioan con- 
tract. 

September, p. 31 


Bank Board proposes to authorize 
S&Ls to defer and amortize gains and 
losses from sale of mortgage loans 
and mortgage-related securities. 
September, p. 32 


Proposed Act asks for pre-emption of 
state laws banning due-on-sale 
clauses. Pratt Discusses the Bank 
Board’s Proposed Thrift Institutions 
Restructuring Act. 

October, p. 5 


If the Fixed-Rate Mortgage Obsolete? 
Alan R. Winger. 
October, p. 14 


Real Dollar Payback Loans: A Solu- 
tion to the Housing Problem. A. D. 
Sharplin. 

December, p. 13 


Slowed in third quarter. Sources and 
Uses of Funds: Third Quarter 1981. 
Stephen T. Zabrenski. 

December, p. 26 


LENDING, REAL ESTATE 

Proposed Act would broaden real 
estate lending and allow commercial 
lending. Pratt Discusses the Bank 
Board’s Proposed Thrift Institutions 
Restructuring Act. 

October, p. 5 


Bank Board proposes to authorize 

identical accounting treatment for 
sale of real estate by S&Ls’ service 
corporations. 

December, p. 32 





LIQUIDITY 

Restriction on liquid assets to short 
maturity and buildup of liquidity is 
one step in reducing maturity imbal- 
ance risk due to lend-long/borrow- 
short posture of S&Ls. Controlling 
Profit Volatility. Jerry Hartzog. 
February, p. 16 


Bank Board implements recent statu- 
tory authority permitting S&Ls and 
other member institutions to invest 
in corporate debt obligations and 
commercial paper to satisfy their 
liquidity requirements. 

February, p. 35 


Bank Board proposes amendment on 
counting certain reserves as liquidi- 
ty. 

May, p. 42 


Abstract written on liquidity 
behavior of S&Ls. Research Working 
Papers. Romelle F. Roeske. 

June, p. 29 


Liquid Assets rose $1 billion during 
first quarter. Sources and Uses of 
Funds: First Quarter 1981. Stephen T. 
Zabrenski. 

June, p. 31 


Bank Board adopts amendments 
authorizing S&Ls to count certain 
reserves required by Title | toward 
liquidity and amended regulations 
regarding status of vault cash when it 
is maintained to satisfy requirements 
of Title |. 

July, p. 77 


Evaluating the Bank Board’s Liquidi- 
ty and Special Advances Programs. 
Richard J. Kent. 

August, p. 13 


Liquid asset holdings were reduced 
to $45.9 billion and liquidity ratio 
declined to 8.41 percent. Sources 
and Uses of Funds: Second Quarter 
1981. Stephen T. Zabrenski. 
September, p. 24 


Bank Board amended liquidity rules 
to classify short-term securities 
issued by the FHLMC as liquid 
assets. 

November, p. 25 


Liquidity ratio down to lowest level 
since December 1979. Sources and 
Uses of Funds: Third Quarter 1981. 
Stephen T. Zabrenski. 

December, p. 28 


LOSEY, ROBERT L. 
Financial Futures from a Regulatory 
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Perspective. 
September, p. 12 


Interest Rate, Default, and Basis Risk 
in Hedging Fixed Rate Conventional 
Mortgages. Co-author: Susan Kelsey. 
November, p. 10 


MANAGEMENT 

The S&L Environment in the 1980s. 
John M. Buckley, dr. 

January, p. 19 


A Message from the Chairman: Plan- 
ning for the Challenge and Opportun- 
ities of the 1980s. Richard T. Pratt. 
July, p. 2 


The Strategic Planning Challenge for 
Savings and Loans. R. K. Ready and 
Edward Ranelli. 

July, p. 15 


Asset-Liability Management for Sav- 
ings and Loans. Gilbert G. Roessner 
and Reid Nagle. 

July, p. 25 


Spread Management for S&Ls: A 
Primer. Michael P. McCarthy and 
William C. Handorf. 

July, p. 38 


Financial Modeling: An Essential 
Tool for S&L Planning. Edward 
Keyes. 

July, p. 44 


Mergers and Acquisitions: An Impor- 
tant Part of the Strategic Plan. 
Donald R. Caldwell and Arthur H. 
Harris. 

July, p. 48 


Crisis Management. Anat Yalif and 
Ronald M. Murray. 
July, p. 54 


Understanding the Financial Institu- 
tion Customer. Barbara E. Casey. 
July, p. 62 


Selecting the Right Planning Con- 
sultant. Florentino P. Diaz. 
July, p. 68 


Closing Statement. Edward E. 
Edwards. 
July, p. 72 


Dispensing NOW Accounts: Partici- 
pative Management Style. Carol A. 
Piening. 

October, p. 17 


Management Training: Boon or 
Bane? Oren Harari and Harold R. 
Walt. 

November, p. 13 


MARCIS, RICHARD G. 

Savings and Loan Planning for the 
New Competitive Environment. 
July, p. 4 


Marcis resigns as Chief Economist of 
Bank Board. 
August, p. 29 


McCARTHY, MICHAEL P. 

Spread Management for S&Ls: A 
Primer. Co-author: William C. Han- 
dorf. 

July, p. 38 


McGHEE, DORIS 

Personnel Management Office. An 
annual report. 

April, p. 62 


MCNULTY, JAMES E. 

Economies of Scale in the S&L 
Industry: New Evidence and Implica- 
tions for Profitability. 

February, p. 2 


MERGERS AND ACQUISITIONS 

Key in the decision in whether to 
merge has been the economies of 
scale. Economies of Scale in the S&L 
Industry: New Evidence and Implica- 
tions for Profitability. James E. 
McNulty. 

February, p. 2 


Providing financial assistance usual- 
ly through mergers is the resolution 
of avast majority of all problem 
cases. In 1980, 93 of 124 problem 
cases were resolved through merg- 
ers. The FSLIC: Protection through 
Professionalism. Richard H. Grant. 
February, p. 9 


Mergers authorized by the Bank 
Board tripled during 1980 after 
declining for past 5 years. Office of 
Industry Development. An annual 
report by Caro! A. Oman. 

April, p. 45 


Bank Board gave District Banks more 
authority to approve merger applica- 
tions which in the past 95 percent of 
all merger applications had been 
approved by the Bank Board. Office 
of Industry Development. An annua! 
report by Carol A. Oman. 

April, p. 51 


Bank Board adopts amendment to 





Charter S regulations regarding 
mergers of stock S&Ls and mutuals. 
May, p. 41 


Bank Board broadens authority of 
principal supervisory agents in the 
Bank System to approve certain 
mergers. 

May, p. 41 


Bank Board amends policy statement 
on supervisory mergers. 
May, p. 42 


Mergers and Acquisitions: An Impor- 
tant Part of the Strategic Plan. 
Donald R. Caldwell and Arthur H. 
Harris. 

Juiy, p. 48 


Bank Board adopts amendment clari- 
fying its authority to waive certain 
requirements in a merger involving a 
stock association and amended defi- 
nition of “association.” 

July, p. 77 


Bank Board grants more authority to 
its Principal Supervisory Agents to 
approve merger applications. 
August, p. 34 


Bank Board withdraws proposal 
regarding treatment of goodwill in 
acquired mergers. 

September, p. 32 


Bank Board approves first interstate 
merger. 
October, p. 28 


Bank Board clarifies policy regarding 
branch applications by S&Ls that 
established an interstate branch 
through supervisory mergers and 
acquisitions. 

October, p. 33 


Bank Board issues memorandum 
stating that accounting for goodwill 
as aresult of acquisitions in accord- 
ance with GAAP is acceptable. 
October, p. 35 


Chairman Pratt discusses interstate 
mergers and mergers in general at 
U.S. League Convention. A New Day 
Dawns for the Savings and Loan 
Industry. 

December, p. 5 


Bank Board clarifies its policy regard- 
ing mergers. 
December, p. 31 


Bank Board amends regulations 
allowing merged S&Ls to count their 
increased size to determine number 
of vote in election of directors. 
December, p. 31 


MONEY MARKET CERTIFICATES 
(MMCs) 

Less reliance on short-term liabilities 
such as MMCs is one step to reduce 
maturity imbalance risk due to lend- 
long/borrow-short posture of S&Ls. 
Controlling Profit Volatility. Jerry 
Hartzog. 

February, p. 16 


Fell $4 billion after increasing by 
record $61.7 billion in previous 6- 
month period, which marked first 
semi-annual decline in MMC bal- 
ances. Changes in S&L Deposit 
Account Structure: April 1980- 
September 1980. Stephen T. 
Zabrenski 

February, p. 20 


MMCs improved substantially in 
fourth quarter as compared with the 
third quarter and at year end 1980, 
and represented 36.4 percent of all 
deposits as compared with 27.7 per- 
cent at year end 1979. Sources and 
Uses of Funds: Fourth Quarter 1980. 
Stephen T. Zabrenski. 

March, p. 31 


Growth in MMCs was largest of all 
accounts in spite of decline, MMC 
balance was 36 percent of all 
deposits. Office of Policy and Eco- 
nomic Research. An annual report by 
Marshall A. Kaplan. 

April, p. 24 


All but 8 S&Ls offered MMCs as 
MMGCs totaled $197 billion which rep- 


resented 38 percent of total deposits. 


Changes in S&L Deposit Account 
Structure: October 1980—March 
1981. Stephen T. Zabrenski. 
August, p. 17 


Declined in third period. Sources and 
Uses of Funds: Third Quarter 1981. 
Stephen T. Zabrenski. 

December, p. 26 


MONEY MARKET FUNDS 

S&Ls are confronted with ways to 
compete with MMFs, the major 
source of funds. Planning for the 


Competitive Environment. Richard G. 


Marcis. 
July, p. 6 


MOORE, BOB STAHLY 

Named Director of Communications 
at the Bank Board. 

June, p. 38 


MORTGAGES 
Bank Board issues memorandum 


regarding the amount treated as bor- 
rowed money in connection with sale 
of mortgages. 

January, p. 27 


Bank Board issues memorandum 
regarding approved list of qualified 
private mortgage insurers. 

March, p. 46 


The Impact of Financial Innovations 
and Reform in the Housing and Mort- 
gages Markets. Five panelists give 
their views at 10th annual housing 
conference. 

May, p. 4 


Bank Board approves use of the 
adjustable mortgage loan instru- 
ment. 

May, p. 54 


Bank Board permits S&Ls to defer 
and amortize gains and losses on 
sale or other disposition of mortgage 
loans. 

November, p. 26 


Interest Rate, Default, and Basis Risk 
in Hedging Fixed Rate Conventional 
Mortgages. Robert L. Losey and 
Susan Kelsey. 

November, p. 10 


MORTGAGE-BACKED BONDS OR 
SECURITIES 

Savings and Loans and the 
Mortgage-Backed Security. Alan R. 
Winger and Madelynn Uth. 
January, p. 12 


MURRAY, RONALD M. 

Crisis Management. Co-author: Anat 
Yalif. 

July, p. 54 


MUTUAL CAPITAL CERTIFICATES 
Bank Board approves regulations on 
issuing Mutual Capital Certificates. 
January, p. 27 


Bank Board proposes to allow mutual 
S&Ls or savings banks to issue 
MCCS provided their charters and 
state laws permit. 

December, p. 32 


MYERS, CHARLES 
Office of Finance. An annual report. 
April, p. 57 


Macneil 


NAGLE, REID 
Asset-Liability Management for Sav- 


af 





ings and Loans. Co-author: Gilbert G. 
Roessner. 
July, p. 25 


NEIGHBORHOOD HOUSING 
SERVICES (NHS) 

During 1980, 19 NHS programs went 
into operation and work began on 35 
others; and financial institutions 
committed $7 million to local NHS 
programs. Neighborhood Reinvest- 
ment Corporation. An annual report 
by William A. Whiteside. 

April, p. 69 


NHS programs stimulate reinvest- 
ment in target areas. Housing: Plan- 
ning for the Future. Carol Mount 
Peterson. 

November, p. 20 


NEIGHBORHOOD REINVESTMENT 
CORPORATION 

Neighborhood Reinvestment Cor- 
poration. An annual report by William 
A. Whiteside. 

April, p. 69 


NEWMAN, WILLIAM J., JR. 
Issues of Tax Significance to the 
Thrift Industry. Co-author: Jack M. 
Stern. 

March, p. 2 


NEWS IN THE DISTRICTS 
January, p. 24 
February, p. 30 
March, p. 36 
May, p. 38 

June, p. 39 

July, p. 75 
August, p. 33 
September, p. 30 
October, p. 31 
November, p. 23 
December, p. 29 


NOW ACCOUNTS 

Bank Board approves prices set by 
the Federal Home Loan Banks and 
services provided under the NOW ac- 
count authority. 

March, p. 42 


Increased from $0.8 billion to $5 bil- 
lion since authorization on December 
31, 1980. Changes in S&L Deposit Ac- 
count Structure: October 1980— 
March 1981. Stephen T. Zabrenski. 
August, p. 20 


Bank Board adopts amendment re- 
garding eligibility of individuals and 
organizations to hold NOWs. 
September, p. 31 
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Dispensing NOW Accounts: Par- 
ticipative Management Style. Carol 
A. Piening. 

October, p. 17 


Bank Board approves fee schedule 
charged by District Banks for de- 
mand deposit services. 

November, p. 27 


Bank Board repeals rule on owner- 
ship of NOW accounts. 
November, p. 27 


O 


OFFICE OF THE CHAIRMAN 
Dalton Named Chairman of the Bank 
Board. 

January, p. 2 


Office of the Chairman. An annual 
report by Richard T. Pratt. 
Aprii, p. 6 


Richard T. Pratt Named Chairman of 
the Bank Board. 
May, p. 2 


Draper appointed as Assistant to the 
Chairman. 
September, p. 29 


OFFICE OF COMMUNITY 
INVESTMENT 

Office of Community Investment. An 
annual report by Richard Tucker. 
April, p. 53 


OFFICE OF CONGRESSIONAL 
RELATIONS 
Office of Congressional Relations. 


An annual report by Leanna Gouthro. 


April, p. 74 


Congressional Relations Post to 
John L. Butler. 
August, p. 30 


OFFICE OF DISTRICT BANKS 
Office of District Banks. An annual 
report by James R. Silkensen. 
April, p. 8 


D. James Croft Named Director. 
August, p. 30 


OFFICE OF EXAMINATIONS AND 
SUPERVISION 

Office of Examinations and Supervi- 
sion. An annual report by L. David 
Taylor. 

April, p. 39 


L. David Taylor resigns as Director. 
September, p. 30 


Croft appointed Director. 
October, p. 30 


OFFICE OF FINANCE 

Office of Finance. An annual report 
by Charles Myers. 

April, p. 57 


OFFICE OF GENERAL COUNSEL 
Tannenbaum Named Acting General 
Counsel. 

February, p. 30 


Office of General Counsel. An annual 
report by Ira L. Tannenbaum. 
April, p. 32 


Thomas P. Vartanian named Bank 
Board General Counsel. 
June, p. 38 


OFFICE OF INDUSTRY 
DEVELOPMENT 

Office of Industry Development. An 
annual report by Carol A. Oman. 
April, p. 45 


OFFICE OF MINORITY AFFAIRS 
Office of Minority Affairs. An annual 
report by W.C. Bradley. 

April. p. 66 


OFFICE OF PLANNING AND 
MANAGEMENT COORDINATION 
Office of Planning and Management 
Coordination. An annual report by 
John M. Buckley, Jr. 

April, p. 65 


OFFICE OF POLICY AND 
ECONOMIC RESEARCH 
Marshall A. Kaplan Named Acting 
Director. 

January, p. 24 


Office of Policy and Economic 
Research. An annual report by Mar- 
shall A. Kaplan. 

April, p. 19 


Marcis resigns as Chief Economist. 
August, p. 29 


Charlotte Chamberlain appointed 
Director. 
August, p. 30 


Marshall A. Kaplan resigns from Bank 
Board as Deputy Director of OPER. 
September, p. 29 


OMAN, CAROL A. 

Office of Industry Development. An 
annual report. 

April, p. 45 





OZANNE, LARRY 

Housing and the Economy. Co- 
author: A. Thomas King. 
December, p. 20 


p 


PARKER, MARY HAMIL 

Enterprise Zones: A New Concept in 
Urban Reinvestment. 

August, p. 2 


PERSONNEL MANAGEMENT 
OFFICE 

Personnel Management Office. An 
annual report by Doris McGhee. 
April, p. 62 


PETERSON, CAROL MOUNT 
Housing: Planning for the Future. 
November, p. 18 


PETROCCI, RICHARD L. 
Administration Office. An annual 
report. 

April, p. 74 


PICKERING, RICHARD C. 
Association Earnings—Second Half, 
1980. 

May, p. 28 


Association Earnings—First Half 
1981. 
October, p. 23 


PIENING, CAROL A. 

Dispensing NOW Accounts: Partici- 
pative Management Style. 

October, p. 17 


PRATT, CHAIRMAN RICHARDT. 
Office of the Chairman. An annual 
report. 

April, p. 6 

Richard 1. Pratt Named Chairman of 
the Bank Board. 

May, p. 2 


Takes oath of office as Bank Board’s 
19th Chairman. 
June, p. 36 


A Message from the Chairman: Plan- 


ning for the Challenge and Opportun- 


ities of the 1980s. 
July, p. 2 


John S. Buchanan Named Executive 
Staff Director to Chairman Pratt. 
July, p. 75 


Pratt Briefs the President’s Commis- 
sion on Housing. 
August, p. 28 


Draper appointed as Assistant to the 
Chairman. 
September, p. 29 


Pratt Discusses the Bank Board’s 
Proposed Thrift Institutions Restruc- 
turing Act. 

October, p. 2 


Speaks at U.S. League convention. A 
New Day Dawns for the Savings and 
Loan Industry. 

December, p. 2 


Chairman Pratt to Establish Savings 
and Loan Industry Museum. 
December, p. 3 


PUGLISI, DONALD J. 

Corporate Bond Funds for Improved 
S&L Earnings and Liquidity. 

March, p. 19 


Floating Rate Notes: Alternative 
Short-Term Investments. Co-author: 
Deborah L. Cohen. 

June, p. 7 


PRESIDENT’S COMMISSION ON 
HOUSING 

Synopsis of the President’s Housing 
Commission Interim Report. Stephen 
Landrigan. 

December, p. 11 


R 


RANELLI, EDWARD 

The Strategic Planning Challenge for 
Savings and Loans. Co-author: R. K. 
Ready. 

July, p. 15 


READY R. K. 

The Strategic Planning Challenge for 
Savings and Loans. Co-author: Ed- 
ward Ranelli. 

July, p. 15 


REGULATION Q 

Elimination of Regulation Q expected 
to result in less branching, fewer 
give-aways, and higher rates on 
deposits. Interest Rate Deregulation, 
Branching, and Competition in the 
Savings and Loan Industry. Kristine 
L. Chase. 

November, p. 2 


REMOTE SERVICE UNITS (RSUs) 
Bank Board eliminates restrictions 
on authorizing RSU activities. 
March, p. 42 


Bank Board adopts amendment 
removing restrictions on operation of 
RSuUs. 

June, p. 39 


Bank Board proposes to remove 
geographic restrictions on RSU 
operations. 

July, p. 77 


Bank Board removes geographic re- 
strictions on establishment and use 
of RSUs. 

September, p. 31 


RESEARCH WORKING PAPERS 
Research Working Papers. Romeile 
F. Roeske. 

June, p. 28 


REPURCHASE TRANSACTIONS 
Memorandum issued concerning 
what obligations qualify for use in 
connection with repurchase trans- 
actions. 

September, p. 32 


Bank Board issues memorandum ad- 
vising that over-collateralization of 
reverse-repurchase agreements may 
be unsafe. 

September, p. 33 


RESERVES 

Bank Board issues Memorandum 
T-67 relating to reserve requirements 
for depository institutions, including 
revising Regulation D and amending 
reporting requirements for institu- 
tions with $14 million or less. 
February, p. 36 


RETIREMENT SAVINGS 
ACCOUNTS 

Mortgages, Savings, and Expanded 
IRAs. John A. Tuccillo. 

May, p. 14 


Abstract written on implication on 
expansion of retirement savings ac- 
counts. Research Working Papers. 
Romelle F. Roeske. 

June, p. 28 


ROESKE, ROMELLE F. 
Research Working Papers. 
June, p. 28 


ROESSNER, GILBERT G. 
Asset-Liability Management for Sav- 
ings and Loans. Co-author: Reid 
Nagle. 

July, p. 25 


RUB, LOUIS J. 

Retires from Pittsburgh Bank as 
President. 

January, p. 24 





Pelee series teen 


SAEGERT, JOEL 

Assessing Community Credit Needs 
through a Consumer Survey. Co- 
author: Kathy Spillar Schwarz. 

May, p. 24 


SAVINGS 

Less reliance on short-term liabilities 
such as passbook accounts is one 
step to reduce maturity imbalance 
risk due to lend-iong/borrow-short 
posture of S&Ls. Controlling Profit 
Volatility. Jerry Hartzog. 

February, p. 16 


Changes in S&L Deposit Account 
Structure: April 1980-September 
1980. Savings balances increased 20 
percent over 2 previous 6-month 
periods and passbook balances in- 
creased for first time since Sep- 
tember 1977-March 1978 period. 
Stephen T. Zabrenski. 

February, p. 20 


Savings during last quarter improved 


especially during October which had 
the largest monthly inflow since 
March 1979; but passbook accounts 
declined record $12 billion during 
fourth quarter. Sources and Uses of 
Funds: Fourth Quarter 1980. Stephen 
T. Zabrenski. 

March, p. 31 


S&Ls authorized to issue debit cards 
enabling savings account holders to 
make withdrawals or third partty 
payments. 

March, p. 42 


Bank Board issues memorandum on 
restricted use of give-aways. 
March, p. 48 


Balances in regular passbook ac- 
count declined $11.3 billion during 
1980 and was 21 percent of all de- 
posits at S&Ls. Office of Policy and 
Economic Research. An annual re- 
port by Marshall A. Kaplan. 

April, p. 24 


Regulation D amended by Federal 
Reserve which changed definition of 
“calendar month.” 

May, p. 53 


Net savings outflow was $0.7 billion 
during first quarter 1981, the first 
quarterly outflow since third quarter 
1974. Sources and Uses of Funds: 
First Quarter 1981. Stephen T. 


a6 


Zabrenski. 
June, p. 31 


Bank Board determines that 
Christmas Club accounts and similar 
savings certificates are considered 
as “term” accounts, not as regular 
accounts. 

June, p. 40 


Memorandum issued on require- 
ments with respect to give-aways and 
trading stamps. 

June, p. 40 


Changes in S&L Deposit Account 
Structure: October 1980—March 
1981. Stephen T. Zabrenski. 
August, p. 17 


Bank Board proposes to allow pay- 
ment of interest on demand deposits 
held by the District Banks to enable 
the District Banks to serve the thrift 
industry and to enable thrifts to make 
use of funds. 

August, p. 35 


Bank Board issues memorandum per- 


taining to certain time deposits 
which are to be considered personal 
time deposits and thus would not 
be subject to reserve requirements. 
August, p. 37 


S&Ls experienced deposit outflows 
amounting to $10.5 billion. Sources 
and Uses of Funds: Second Quarter 
1981. Stephen T. Zabrenski. 
September, p. 24 


Bank Board removes cap on ceiling 
rates of return payable by S&Ls on 
accounts of 22 to 4 years and au- 
thorizes issuance of fixed-term ac- 
counts with variable rates. 
November, p. 25 


Adverse savings flow continued in 
third quarter. Sources and Uses of 
Funds: Third Quarter 1981. Stephen 
T. Zabrenski. 

December, p. 24 


SAVINGS AND LOAN 
ASSOCIATIONS 

“Money Huts” Meet Customer Needs 
in Far West Territory. Far West Fed- 
eral S&L of Portland, Oreg., intro- 
duces new concept of branching. 
February, p. 14 


Future Federal Branches into Tomor- 
row’s Technology. Future Federal, 
located in Louisville, Ky., sets up 
Dassive solar system. Madelynn Uth. 
March, p. 24 


FSLIC paid out record $1.3 billion to 
depositors of 11S&Ls. Federal Sav- 
ings and Loan Insurance Corpora- 
tion. An annual report by Richard H. 
Grant. 

April, p. 12 


Bank Board examines serious prob- 
lem S&Ls every 6.5 months and prob- 
lem-free S&Ls every 15.8 months. 
Office of Examinations and Super- 
vision. An annual report by L. David 
Taylor. 

April, p. 41 


New S&Ls established were concen- 
trated heavily in the San Francisco 
District (41 percent) and in the Atlan- 
ta and Little Rock Districts combined 
(42 percent). Office of Industry De- 
velopment. An annual report by Carol 
A. Oman. 

April, p. 46 


Association Earnings—Second Half, 
1980. Richard C. Pickering. 
May, p. 28 


Bank Board eliminates form reports 
required under Bank Protection Act. 
May, p. 53 


Three abstracts written on S&Ls. 
Research Working Papers. Romelle 
F. Roeske. 

June, p. 28 


Understanding the Financial Institu- 
tion Customer. Barbara E. Casey. 
July, p. 62 


Otero Savings and Loan of Colorado 
Springs, Colo., develops innovative 
program to help first-time home- 
buyers. ‘‘Mortgages for Beginners:” 
An Early Success in Flexible Under- 
writing. Richard Fischman and Mar- 
cis Dempsey. 

August, p. 10 


Crimes Against S&Ls Increase 16.1 
Percent During Second Half of 1980. 
Peggy Daniels. 

September, p. 18 


Mutual Home and Savings Associa- 
tion, based in Decatur, Ill., preserves 
an historical home in Shelbyville to 
be used as a branch office. 318 West 
Main Street—A Structure of Special 
Significance. Keith Hammond. 
September, p. 22 


About 70 percent of S&Ls ex- 
perienced a loss during the first half 
of 1981. Association Earnings—First 
Half 1981. Richard C. Pickering. 
October, p. 23 





Bank Board requires that arecord be 
prepared by each S&L after each at- 
tempted or completed external crime 
and filed at Bank Board head- 
quarters. 

November, p. 27 


Chairman Pratt to Establish Savings 
and Loan Industry Museum. 
December, p. 3 


Bank Board adopts amendment 
allowing adjustment of rate of return 
with regard to receiverships. 
December, p. 31 


Bank Board issues cease-and-desist 
order against an S&L and requires 
that S&L add $1 million to its net 
worth. 

December, p. 32 


SCHWARZ, KATHY SPILLAR 
Assessing Community Credit Needs 
through a Consumer Survey. Co- 
author: Joel Saegert. 

May, p. 24 


SECRETARIAT 

Secretariat. An annual report by 
J.J. Finn. 

April, p. 77 


Bank Board Implements Successful 
Micrographics System. 
August, p. 31 


SECURITIES 

Savings and Loans and the Mort- 
gage-Backed Security. Alan R. 
Winger and Madelynn Uth. 
January, p. 12 


Memorandum issued by Bank 
Board’s Office of Examinations and 
Supervision on qualifying securities 
for investment and/or liquidity 
purposes. 

May, p. 42-52 


Bank Board implements recent 
statutory authority permitting S&Ls 
and other member institutions to in- 
vest in corporate debt obligations to 
satisfy their liquidity requirements. 
February, p. 35 


Corporate Bond Securities for im- 
proved S&L Earnings and Liquidity. 
Donald J. Puglisi. 

March, p. 19 


Bank Board authorizes S&Ls to invest 
in mutual funds. 
May, p. 42 


Floating Rate Note: Alternative 
Short-Term Investments. Donald J. 
Puglisi and Deborah L. Cohen. 
June, p. 7 


Bank Board issues memo detailing 
guidelines on marketing government 
securities or retail repurchase 
agreements. 

June, p. 42 


Bank Board defines status of securi- 
ties under liquidity and net worth 
rules to ensure appropriate treatment 
of certain securities. 

October, p. 33 


Bank Board corrects language in final 
amendments regarding permanent 
equity on securities. 

November, p. 26 


Bank Board permits S&Ls to defer 
and amortize gains and losses on 
sale or other disposition of mort- 
gage-related securities and debt 
securities. 

November, p. 26 


SERVICE CORPORATIONS 

Bank Board proposes to amend regu- 
lations to provide increased flexibil- 
ity in S&Ls’ service corporation 
activities. 

February, p. 35 


The Impact of Title Insurance and 
Controlled Business on the S&L In- 
dustry. Deborah A. Ford and G. 
Burgess Allison. 

June, p. 2 


Bank Board adopts amendments ex- 


panding and adding flexibility to serv- 


ice corporation activities. 
June, p. 39 


Proposed Act would increase service 
corporation investment. Pratt Dis- 
cusses the Bank Board’s Proposed 
Thrift Institutions Restructuring Act. 
October, p. 5 


Bank Board proposes to authorize 

identical accounting treatment for 
sale of real estate by S&Ls’ service 
corporations. 

December, p. 32 


SHARPLIN, A.D. 

Real Dollar Payback Loans: A Solu- 
tion to the Housing Problem. 
December, p. 13 


SILKENSEN, JAMES R. 

Office of District Banks. An annual 
report. 

April, p. 8 


STERN, JOSEPH M. 

Issues Of Tax Significance to the 
Thrift Industry. Co-author: William J. 
Newman, Jr. 

March, p. 2 


STOCK ASSOCIATIONS 

The Change in Savings and Loan 
Control Act of 1978. 

April, p. 11 


The number of stock associations 
numbered 46 at end of 1980. Office of 
General Counsel. An annual report by 
Ira L. Tannenbaum. 

April, p. 32 


U.S. Court of Appeals upheld Bank 
Board’s authority to approve conver- 
sions of mutual S&Ls to stock asso- 
ciations. Office of General Counsel. 
An annual report by Ira L. 
Tannenbaum. 

April, p. 37 


Bank Board adopts amendment to 
Charter S regulations regarding mer- 
gers of stock S&Ls and mutuals. 
May, p. 41 


Abstract written on impact of stock 
conversions. Research Working 
Papers. Romelie F. Roeske. 

June, p. 28 


Bank Board adopts amendment ciar- 
ifying its authority to waive certain 
requirements in a merger involving a 
stock association and amended the 
definition of “association.” 

July, p. 77 


Proposed Act would give S&Ls more 
freedom to convert to stock from 
mutual form or vice versa. Pratt Dis- 
cusses the Bank Board’s Proposed 
Thrift Institutions Restructuring Act. 
October, p.5 


Bank Board delegates to Supervisory 
Agents the authority to approve state 
stock to Federal stock conversions. 
December, p. 31 


Bs ee 


TANNENBAUM, IRA L. 

Named Acting General Counsel for 
the Bank Board. 

February, p. 30 


Office of General Counsel. An annual 
report. 
April, p. 32 


TAXATION 

Issues of Tax Significance to the 
Thrift Industry. Jack M. Stern and Wvii- 
liam J. Newman, Jr. 

March, p. 2 





Thrift Institutions Federal Income 
Tax Reminder Checklist. 
March, p. 6 


Floating Rate Notes: Alternative 
Short-Term Investments. Donald J. 
Puglisi and Deborah L. Cohen. 
June, p. 7 


The Income Tax Treatment of Sav- 
ings Certificate Penalties. Henry D. 
Forer. 

June, p. 13 


Escrow Accounts: What’s Been Hap- 


pening and Why. Walter Woerheide. 
June, p. 22 


TAYLOR, L. DAVID 

Office of Examinations and Supervi- 
sion. An annual report. 

April, p. 39 


Resigns as Director of Office of Ex- 
aminations and Supervision. 
September, p. 30 


THOMPSON, A. FRANK, JR. 
Wraparound RAMs: A New Method 
for Providing Lifetime Annuities. 
June, p. 17 


TITLE INSURANCE 

The Impact of Title Insurance and 
Controlled Business on the S&L In- 
dustry. Deborah A. Ford and G. 
Burgess Allison. 

June, p. 2 


TRUST SERVICES 

S&Ls allowed to provide trust serv- 
ices to customers. 

January, p. 26 


TUCCILLO, JOHN A. 

Mortgages, Savings, and Expanded 
IRAs. 

May, p. 14 


TUCKER, RICHARD 

Office of Community Investment. An 
annual report. 

April, p. 53 


2: Soe ee 


UTH, MADELYNN 

Savings and Loans and the Mort- 
gage-Backed Security. Co-author: 
Alan R. Winger. 

January, p. 12 


Future Federal Branches into Tomor- 
row’s Technology. 
March, p. 24 


eee 


VARTANIAN, THOMAS P. 
Named Bank Board General Counsel. 
June, p. 38 


W 


WALT, HAROLD R. 
Financial Futures: A Primer. 
September, p. 2 


Management Training: Boon or 
Bane? Co-author: Oren Harari. 
November, p. 13 


WHITESIDE, WILLIAM A. 
Neighborhood Reinvestment Cor- 
poration. An annual report. 

April, p. 69 


WINGER, ALAN R. 


Savings and Loans and the Mortgage- 


Backed Security. Co-author: 
Madelynn Uth. 
January, p. 12 


Inflation and the Single-Family 
Home. 
August, p. 7 


Is the Fixed-Rate Mortgage 
Obsolete? 
October, p. 14 


WOERHEIDE, WALTER 

Escrow Accounts: What’s Been Hap- 
pening and Why. 

June, p. 22 


Y 


YALIF, ANAT 

Crisis Management. Co-author: 
Ronald M. Murray 

July, p. 54 


x 


ZABRENSKI, STEPHEN T. 
Changes in S&L Deposit Account 
Structure: April 1980—September 
1980. 

February, p. 20 


Sources and Uses of Funds: Fourth 
Quarter 1980. 
March, p. 31 


Sources and Uses of Funds: First 
Quarter 1981. 
June, p. 31 


Changes in S&L Deposit Account 
Structure: October 1980—March 
1981. 

August, p. 17 


Sources and Uses of Funds: Second 
Quarter 1981. 
September, p. 24 


Sources and Uses of Funds: Third 
Quarter 1981. 
December, p. 24 
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